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,Q������,�PHW�/HRQ��$QG\��$QGHUVRQ�ZKR�ZDV�WKH�HGLWRU�RI�7KH�%URZQ�%RRN�RI�WKH�1HZ�+DPSVKLUH�/HJ�
LVODWXUH��+H�ZDV�FRPSLOLQJ�ELRJUDSKLFDO� LQIRUPDWLRQ�DERXW�KRXVH�DQG�VHQDWH�PHPEHUV� WR� LQFOXGH�LQ� WKH�
��WK�ELHQQLDO�LVVXH�GHGLFDWHG�WR�WKH����WK�DQQLYHUVDU\�RI�1HZ�+DPSVKLUH¶V�VHWWOHPHQW�LQ������ 

$QG\� ZDV� D� UHWLUHG� &RQFRUG� 0RQLWRU� SROLWLFDO� UHSRUWHU� ZKR� ZDV� DOVR�
ZRUNLQJ�RQ�D�KLVWRU\�RI�WKH�1HZ�+DPSVKLUH�OHJLVODWXUH��'XULQJ�WKH�ODVW����
\HDUV�RI�KLV�OLIH��,�JRW�WR�NQRZ�KLP�TXLWH�ZHOO��DQG�KH�ZURWH�VRPH�KLVWRUL�
FDO�HVVD\V�IRU�HDUOLHU�HGLWLRQV�RI�WKH�³5HG�%RRN�´� 

:KHQ�,�EHFDPH�6HFUHWDU\�RI�6WDWH�LQ������KH�ZRXOG�YLVLW�PH�DW�WKH�VWDWH�
KRXVH�� VRPHWLPHV� ZHHNO\�� VRPHWLPHV� PRQWKO\�� ,� OHDUQHG� D� JUHDW� GHDO�
DERXW�1HZ�+DPSVKLUH�KLVWRU\�IURP�KLP��DQG�KH�DUUDQJHG�IRU�PH�WR�SXU�
FKDVH� KLV� FROOHFWLRQ� RI� KLVWRU\� ERRNV� DERXW� 1HZ� +DPSVKLUH� EHIRUH� KLV�
GHDWK�LQ������ 

'XULQJ�RQH�RI�KLV�YLVLWV�WR�WKH�VWDWH�KRXVH��KH�WROG�PH�DERXW�VRPHWKLQJ�KH�
FDOOHG�WKH�³&HQWHQQLDO�6FUROO�´�,W�KDG�EHHQ�KDQJLQJ�LQ�WKH�VWDWH�KRXVH�IRU�
PDQ\�\HDUV��EXW�KDG�EHHQ�WDNHQ�RXW�RI�WKH�EXLOGLQJ�E\�VRPHRQH�ZKR�UH�
PDLQV�D�P\VWHU\��+H�EHOLHYHG�LW�KDG�EHHQ�VWROHQ�DQG�KDG�EHHQ�SODFHG�LQ�D�
EDQN�YDXOW� LQ�/DFRQLD��+H� WROG�PH� LW�ZDV� WRR�ELJ� WR�EH�HDVLO\�FRQFHDOHG�
DQG�EHOLHYHG�WKDW�VRPHGD\�LW�ZRXOG�EH�IRXQG��+H�ZDQWHG�PH�WR�EH�RQ�WKH�
ORRNRXW� IRU� LW�� KRSLQJ� WKLV� WUHDVXUH� ZRXOG� VRPHGD\� UHWXUQ� WR� WKH� 6WDWH�
+RXVH� 

,Q�WKH�HDUO\�����V��WKH�VWDWH�DUFKLYHV�EXLOGLQJ�ZDV�FRQVWUXFWHG�RQ�WKH�VWDWH�KRVSLWDO�JURXQGV��$OO�WKH�DUWL�
IDFWV�� MRXUQDOV�� FRXUW� UHFRUGV� DQG�ROG� VWDWH�SDSHUV� WKDW�KDG�EHHQ� LQ� WKH� VWDWH� KRXVH�EDVHPHQW��ZKHUH� WKH�
FDIHWHULD�LV�QRZ��ZHUH�UHPRYHG�WR�WKH�QHZ�DUFKLYHV��,W�ZDV�DQ�LPSURYHPHQW�IRU�WKH�VWRUDJH�RI�VWDWH�GRFX�
PHQWV�WR�KDYH�WKHP�LQ�D�QHZ�IDFLOLW\�IRU�WKHLU�VDIH-NHHSLQJ�DQG�SUHVHUYDWLRQ��7KHUH�ZDV�QR�UHFRUG�WKDW�WKH�
�����FHQWHQQLDO�VFUROO�ZDV�HYHU�PRYHG�WR�WKH�DUFKLYHV�EXLOGLQJ�� 

7KH�0\VWHU\�RI�WKH�/RVW�6FUROO 

:LOOLDP�0��*DUGQHU 

)RU����\HDUV�)UDQN�0HYHUV��3K�'���ZDV�WKH�VWDWH�DUFKLYLVW��DQG�,�WROG�KLP�DERXW�WKH�PLVVLQJ�VFUROO�DQG�WR�
EH�RQ�WKH�ORRNRXW�IRU�LW��'U��0HYHUV�UHWLUHG�D�IHZ�\HDUV�DJR�ZLWKRXW�VROYLQJ�WKH�P\VWHU\� 

7KHQ�� HDUOLHU� WKLV� VSULQJ� ,� UHFHLYHG� D� FDOO� IURP�*DU\�*LOPRUH� RI�'RYHU� DW� WKH� DUFKLYHV� WHOOLQJ�PH� WKDW�
ZKLOH�UHPRYLQJ�RYHU��������ER[HV�LQ�DQ�DUHD�RI�WKH�VWDFNV�ZKHUH�WKH�VKHOYLQJ�ZDV�EHJLQQLQJ�WR�IDLO��KH�
QRWLFHG�D�ODUJH�ZRRGHQ�ER[�WKDW�QR�RQH�KDG�QRWLFHG�EHIRUH�ZLWK�GLPHQVLRQV�WKDW�PDGH�PH�WKLQN�WKLV�PLJKW�
EH�WKH�ORQJ�ORVW�VFUROO��6XUH�HQRXJK�LW�ZDV� 

7KHUH�ZDV�QR�UHFRUG�RI�LW�LQ�WKH�DUFKLYHV��VR�LW¶V�SRVVLEOH�WKH�SHUSHWUDWRU�IRXQG�D�ZD\�WR�JHW�LW�WKHUH�RYHU�D�
KDOI�FHQWXU\�DJR�DQG�SODFH�LW�LQ�DQ�DUHD�ZKHUH�QR�RQH�ZRXOG�ILQG�LW�IRU�D�ORQJ�WLPH��%XW�P\�TXHVWLRQ�LV��
KRZ�FRXOG�WKDW�KDSSHQ"�3HUKDSV�ZH�ZLOO�QHYHU�NQRZ� 

7KHUH¶V�D�PDSOH� WUHH� WKDW�$QG\¶V�IDPLO\�SODQWHG�QRW� ORQJ�DIWHU�KLV�GHDWK�RQ� WKH�JURXQGV�RXWVLGH� WKH�DU�
FKLYHV�EXLOGLQJ�� ,W� LV�PXFK�WDOOHU�QRZ�DQG� LV�DEOH� WR� ORRN�GRZQ�RYHU� WKH�EXLOGLQJ��D� ILWWLQJ�UHPLQGHU�RI�
$QG\¶V�FRQQHFWLRQ� 

/HRQ�:��³$QG\´�$QGHUVRQ������—�����FRYHUHG�WKH�6WDWH�+RXVH�IRU�IRUW\-RQH�\HDUV�
DV�D�UHSRUWHU�DQG�FROXPQLVW�IRU�WKH�&RQFRUG�0RQLWRU��DQG�VHUYHG�DV�D�PHPEHU�RI�WKH�
+RXVH�RI�5HSUHVHQWDWLYHV�LQ�WKH�����-�����VHVVLRQ��+H�LV�WKH�DXWKRU�RI�7R�7KLV�'D\�
—�7KH�����\HDUV�RI�WKH�1HZ�+DPSVKLUH�/HJLVODWXUH��SXEOLVKHG�LQ������ 
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6FUROO�'RQDWHG�WR�6WDWH�LQ����� 

2IILFLDO�UHFRUG�RI�³&HQWHQQLDO�6FUROO´�JLIW�IURP�/DFRQLD�5HS��6WLOVRQ�+XWFKLQV�� 
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�����6FUROO�0RYHG�WR�6WDWH�+RXVH 

+RXVH�6SHDNHU�6KDZQ�-DVSHU�DQG�8QLRQ�/HDGHU�3XE�
OLVKHU� -RVHSK� :�� 0F4XDLG�� DERYH� ULJKW�� DVVLVW� LQ�
RSHQLQJ�D�FUDWH�FRQWDLQLQJ�WKH�KLVWRULF������VFUROO�DW�
WKH�VWDWH�DUFKLYHV�RQ�$SULO�����������7KH�FUDWH�ZDV�UH-
VHDOHG�DQG� WDNHQ� WR� WKH�6WDWH�+RXVH� IRU�D�SXEOLF�XQ�
YHLOLQJ� DQG� ODWHU� SODFHG� WKHUH� RQ� SHUPDQHQW� GLVSOD\��
7KH� GRQRU� RI� WKH� GRFXPHQW�� 6WLOVRQ� +XWFKLQV�� ZKR�
VHUYHG�KLV�ILUVW�DQG�RQO\�WHUP�DV�D�VWDWH�UHSUHVHQWDWLYH�
IURP�/DFRQLD� LQ�������GRQDWHG� WKH�VFUROO� WR�WKH�VWDWH�
WKDW�\HDU��+H�RQFH�RZQHG�WKH�0DQFKHVWHU�8QLRQ��QRZ�
WKH�1+�8QLRQ�/HDGHU�� DQG� IRXQGHG� WKH�:DVKLQJWRQ�
3RVW�LQ������ 
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,Q�WKH�'RRUV��8S�WKH�6WDLUV 
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6FUROO�8QYHLOHG�0D\�������� 

$W�WKH�VSHDNHUV�SRGLXP�GXULQJ�WKH�XQYHLOLQJ�FHUHPRQ\�RI�WKH������&HQWHQQLDO�6FUROO�LQ�5HSUHVHQWDWLYH¶V�+DOO�DUH�*RYHUQRU�0DJJLH�
+DVVDQ��6HQDWH�3UHVLGHQW�3UR�7HPSRUH�6KDURQ�&DUVRQ��+RXVH�6SHDNHU�6KDZQ�-DVSHU��6HFUHWDU\�RI�6WDWH�:LOOLDP�*DUGQHU��DQG�7KH�
5HY��'U��)��'DQLHO�2VJRRG�RI�*UHHQILHOG��JXHVW�FKDSODLQ� 
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+RXVH�&KDPEHU�$IWHU�8QYHLOLQJ 

*RYHUQRU�0DJJLH�+DVVDQ�DQG�+RXVH�6SHDNHU�6KDZQ�-DVSHU�ZLWK�PHPEHUV�DQG�JXHVWV�RI�WKH�+RXVH�H[DPLQH�WKH������
VFUROO��RU�EURDGVLGH��IROORZLQJ�LWV�XQYHLOLQJ�PRPHQWV�EHIRUH��7KH�VLJQDWXUHV�RI�WKRVH�IURP�1HZ�+DPSVKLUH�DSSHDULQJ�
RQ�WKH�GRFXPHQW�DUH�WKH�VWDWH¶V�WZR�8�6��6HQDWRUV��$DURQ�+��&UDJLQ��5-/HEDQRQ��DQG�%DLQEULGJH�:DGOHLJK��5-0LOIRUG��
7KH�VWDWH¶V� WKUHH�PHPEHUV�RI� WKH�+RXVH��)UDQN�-RQHV��'-3RUWVPRXWK��6DPXHO�1��%HOO��'-0DQFKHVWHU�� DQG�+HQU\�:��
%ODLU��5-3O\PRXWK�� 

5XPQH\�QDWLYH�1DWKDQ�&OLIIRUG��D�JUDGXDWH�RI�ZKDW�LV�QRZ�1HZ�+DPSWRQ�6FKRRO��VLJQHG�DV�DQ�DVVRFLDWH�MXVWLFH�RI�WKH�
8�6��6XSUHPH�&RXUW��DQG�=DFKDULDK�&KDQGOHU��ERUQ�LQ�%HGIRUG��VLJQHG�DV�6HFUHWDU\�RI�WKH�,QWHULRU��7KH�VLJQDWXUH�RI�WKH�
9LFH�3UHVLGHQW�LV�PLVVLQJ�EHFDXVH�+HQU\�:LOVRQ��ERUQ�-HUHPLDK�-RQHV�&ROEDWK�LQ�)DUPLQJWRQ��GLHG�LQ�RIILFH�DW�DJH����
WKH�\HDU�EHIRUH�DIWHU�VXIIHULQJ�D�VWURNH� 
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:KR�:DV�6WLOVRQ�+XWFKLQV" 
6WLOVRQ�+XWFKLQV��EHVW�NQRZQ�DV�WKH�IRXQGHU�RI�WKH�:DVKLQJWRQ�3RVW��ZDV�ERUQ�RI�PRGHVW�PHDQV�LQ�:KLWHILHOG��
1HZ�+DPSVKLUH�RQ�1RYHPEHU�����������$W�KLV�GHDWK�DW�DJH����LQ�:DVKLQJWRQ��'��&��RQ�$SULO������������KH�
OHIW�DQ�HVWDWH�HVWLPDWHG�DW�EHWZHHQ����DQG����PLOOLRQ�GROODUV��YDOXHG�LQ������FXUUHQF\� 

)RXQGLQJ�KLV�ILUVW�QHZVSDSHU�DW�WKH�DJH�RI����LQ�,RZD��+XWFKLQV�ZRXOG�QRW�RQO\�KDYH�VHYHUDO�QHZVSDSHUV�LQ�
:DVKLQJWRQ��EHVLGHV�WKH�3RVW��EXW�RZQHG�WZR�QHZVSDSHUV�LQ�1HZ�+DPSVKLUH��WKH�0DQFKHVWHU�8QLRQ��WRGD\¶V�
1+�8QLRQ�/HDGHU��DQG�WKH�&RQFRUG�'DLO\�3DWULRW��ZKLFK�HYHQWXDOO\�PHUJHG�ZLWK�WKH�&RQFRUG�0RQLWRU� 

,Q������+XWFKLQV�OHDVHG�WKH�����DFUH�*RYHUQRU¶V�,VODQG�RQ�/DNH�:LQQLSHVDXNHH�ZKHUH�KH�EXLOW�D�PDQVLRQ�DQG�
QXPHURXV�RXWEXLOGLQJV��+HUH�KH�HQJDJHG�LQ�IDUPLQJ�DQG�KRVWHG�EXVLQHVV�DVVRFLDWHV��HQWHUWDLQHUV��DQG�SROLWL�
FLDQV��LQFOXGLQJ�3UHVLGHQW�*URYHU�&OHYHODQG�DQG�FKRFRODWH�PDJQDWH�0LOWRQ�+HUVKH\��ZKR�GLVFXVVHG�SXUFKDV�
LQJ�WKH�LVODQG��,Q������+XWFKLQV�OHDVHG�WKH�LVODQG�WR�*HUPDQ�$PEDVVDGRU�%DURQ�6SHFN�YRQ�6WHUQEXUJ�IRU�D�
³VXPPHU�HPEDVV\�´�7KH�PDQVLRQ�EXUQHG�LQ������� 

$Q�HQHUJHWLF�HGLWRU�DQG�VWDXQFK�'HPRFUDW��LW�ZDV�KLV�WDOHQW�IRU�EXVLQHVV��QRW�MRXUQDOLVP��WKDW�OHG�+XWFKLQV�WR�D�
FRORUIXO�FDUHHU��JDLQLQJ�KLP�ERWK�ZHDOWK�DQG�LQIOXHQFH�DW�WKH�KLJKHVW�OHYHOV�RI�QDWLRQDO�SROLWLFV��:KHQ�KLV�VHF�
RQG�ZLIH�GLHG�LQ������DW�WKH�DJH�RI�����3UHVLGHQW�&KHVWHU�$��$UWKXU�DWWHQGHG�KHU�IXQHUDO�KHOG�DW�WKHLU�:DVKLQJ�
WRQ�KRPH��3UHVLGHQW�:LOOLDP�0F.LQOH\�DQG�KLV�FDELQHW�ZHUH�SUHVHQW�ZKHQ�D�VWDWXH�RI�'DQLHO�:HEVWHU�GRQDWHG�
E\�+XWFKLQV�ZDV�GHGLFDWHG�LQ�:DVKLQJWRQ�LQ������ 

$OWKRXJK�KH�PDGH�PRQH\�EX\LQJ�DQG�VHOOLQJ�QHZVSDSHUV�DQG�LQYHVWLQJ�LQ�UHDO�HVWDWH��EDQNV�DQG�UDLOURDGV�LQ�:DVKLQJWRQ�DQG�1HZ�+DPSVKLUH��WKH�
PDMRU�VRXUFH�RI�+XWFKLQV¶�IRUWXQH�OD\�LQ�KLV�HDUO\�LQYHVWPHQW�LQ�WKH�0HUJDQWKDOHU�/LQRW\SH��ZKLFK�UHYROXWLRQL]HG�WKH�SXEOLVKLQJ�LQGXVWU\��VHWWLQJ�
WKH�VWDQGDUG�IRU�FRPPHUFLDO�W\SHVHWWLQJ�ZRUOG-ZLGH�IURP�WKH�ODWH�����V�WR�WKH�����V� 

+XWFKLQV¶�IDWKHU�KDG�GLHG�VHYHUDO�PRQWKV�EHIRUH�KLV�ELUWK��DIWHU�ZKLFK�PRWKHU�DQG�VRQ�PRYHG�IURP�:KLWHILHOG�WR�KHU�IDPLO\¶V�KRPH�LQ�&RQWRRFRRN��
:KHQ�KLV�PRWKHU�UHPDUULHG�WKH\�PRYHG�WR�&DPEULGJH��ZKHUH�+XWFKLQV�VWXGLHG�DW�D�SUHS�VFKRRO�DQG�VSHQW�D�\HDU�DW�+DUYDUG��DOVR�FRQWULEXWLQJ�RFFD�
VLRQDOO\�WR�%RVWRQ�QHZVSDSHUV��,Q�������WKH�IDPLO\�PRYHG�WR�2VDJH��,RZD��ZKHUH�WKH\�NQHZ�WKH�VWDWH¶V�WKLUG�JRYHUQRU�-DPHV�:��*ULPHV��ERUQ�LQ�
'HHULQJ��1HZ�+DPSVKLUH�LQ�������+HUH�+XWFKLQV�EHJDQ�HGLWLQJ�WKH�ORFDO�SDSHU�DW�DJH�����+H�DOVR�HQFRXQWHUHG�H[-1HZ�+DPSVKLUH�*RYHUQRU�1D�
WKDQLHO�%��%DNHU��WKHQ�,RZD¶V�&LYLO�:DU�$GMXWDQW�*HQHUDO� 

$W�����+XWFKLQV�IRXQGHG�7KH�1RUWK�,RZDQ�LQ�������$W����KH�HVWDEOLVKHG�WKH�6W��/RXLV�7LPHV��+HUH�KH�JDYH�D�\RXQJ�*HUPDQ-VSHDNLQJ�-RVHSK�3X�
OLW]HU�KLV�ILUVW�MRE�ZULWLQJ�LQ�(QJOLVK��%RWK�3XOLW]HU�DQG�+XWFKLQV�ODWHU�VHUYHG�WRJHWKHU�LQ�WKH�0LVVRXUL�/HJLVODWXUH��,Q�������KH�VROG�WKH�7LPHV��DQG�
KHDGHG�IRU�:DVKLQJWRQ�� 

+XWFKLQV�IRXQGHG�WKH�:DVKLQJWRQ�3RVW��SXEOLVKLQJ�WKH�ILUVW�HGLWLRQ�RQ�'HFHPEHU���������EHFDXVH�KH�EHOLHYHG�WKH�QDWLRQ¶V�FDSLWDO�ODFNHG�D�VWURQJ�
'HPRFUDWLF�3DUW\�YRLFH��/DWHU�KH�SXUFKDVHG�WKUHH�RWKHU�SDSHUV�WKHUH��LQFOXGLQJ�WKH�1DWLRQDO�5HSXEOLFDQ�ZLWK�WKH�KHOS�RI�1HZ�+DPSVKLUH�*23�6HQ�
DWRU�:LOOLDP�(��&KDQGOHU��D�FORVH�IULHQG� 

,Q�������+XWFKLQV�OHDVHG�D�KRXVH�LQ�/DFRQLD��1HZ�+DPSVKLUH�QHDU�/DNH�2SHFKHH��ZKLFK�VWLOO�VWDQGV�DW�WKLV�ZULWLQJ��+HUH�KH�HVWDEOLVKHG�OHJDO�UHVL�
GHQF\��GHVSLWH�PDLQWDLQLQJ�KLV�ORQJ-WLPH�KRPH�LQ�:DVKLQJWRQ�DW������0DVVDFKXVHWWV�$YHQXH��+H�ZDV�HOHFWHG�WR�WKH�+RXVH�IURP�/DFRQLD��VHUYLQJ�
RQH�WHUP�EHJLQQLQJ�LQ�-XQH��������+LV�ELRJUDSKHU��/DFRQLD�SXEOLVKHU�(GZDUG�-��*DOODJKHU��EHOLHYHG�+XWFKLQV�SODQQHG�WR�HYHQWXDOO\�UXQ�IRU�JRYHU�
QRU�DQG�8�6��VHQDWRU��+H�ZDV�PHQWLRQHG�IRU�D�VHDW�LQ�FRQJUHVV�DW�WKH������'HPRFUDWLF�VWDWH�FRQYHQWLRQ�LQ�'RYHU��DQG�FKDLUHG�WKH������SDUW\�FRQ�
YHQWLRQ�DW�&RQFRUG�� 

'XULQJ�WKH������VHVVLRQ�KH�RYHUFDPH�VWURQJ�RSSRVLWLRQ�IURP�WKH�³2OG�*XDUG´�E\�VSRQVRULQJ�DQG�XVKHULQJ�WKURXJK�D�³SXULW\�RI�HOHFWLRQV´�ELOO� WR�
DGGUHVV�DSSDUHQW�IUDXG�DQG�EULEHU\�WDNLQJ�SODFH�LQ�WRZQ�HOHFWLRQV��7KH�ODZ�SHUPLWWHG�DQ\�YRWHU�WR�FKDOOHQJH�DQ\�RWKHU�YRWHU¶V�ULJKW�WR�YRWH��DQG�SUR�
YLGHG�IRU�GXH�SURFHVV�DQG�SHQDOWLHV� 

+XWFKLQV¶�VRFLDO�VNLOOV�ZHUH�ZHOO�GLVSOD\HG�WKDW�VHVVLRQ�ZKHQ�KH�KRVWHG�IHOORZ�OHJLVODWRUV�IRU�D�GD\�DW�*RYHUQRU¶V�,VODQG��$V�KLV�FROOHDJXHV�DUULYHG�
E\�PRUQLQJ�WUDLQ�DW�:HLUV�6WDWLRQ�DQG�IHUULHG�WR�WKH�LVODQG�E\�WKH�VWHDPERDW�0LQHROD��WKH\�EURXJKW�QHZV�WKDW�KLV�:DVKLQJWRQ�3RVW�SODQW�KDG�EHHQ�
GHVWUR\HG�E\�ILUH�DORQJ�ZLWK�WZR�RWKHU�GDLOLHV��*DOODJKHU�ZULWHV��³+XWFKLQV�ZDV�JDPH�WR�WKH�FRUH��+H�ZHQW�WKURXJK�ZLWK�WKH�FRPSOHWH�SURJUDP�IRU�D�
GD\�RI�JUHDW�VRFLDELOLW\�DV�LI�QRWKLQJ�XQWRZDUG�KDG�RFFXUUHG�´ 

)ROORZLQJ�WKH�GHDWK�RI�IRUPHU�3UHVLGHQW�8O\VVHV�6��*UDQW�LQ�-XO\�������DQG�DIWHU����GD\V�RI�QDWLRQDO�PRXUQLQJ��5HS��+XWFKLQV�
IRUPDOO\�SUHVHQWHG�WR�WKH�VWDWH�D�KDQGVRPHO\�IUDPHG�VFUROO��RU�EURDGVLGH��IHDWXULQJ�WKH�VLJQDWXUHV�RI�*UDQW��KLV�FDELQHW��DQG�WKH�
VHQDWRUV�DQG�UHSUHVHQWDWLYHV�WKHQ�LQ�RIILFH�IURP�HDFK�VWDWH��D�FRS\�RI�DQ�RULJLQDO�FUHDWHG�RQ�WKH�RFFDVLRQ�RI�WKH�QDWLRQ¶V�FHQWHQQL�
DO��-XO\��������� 

7KH�QDPHSODWH�RQ�WKH�IUDPH�UHDGV��³3UHVHQWHG�E\�6WLOVRQ�+XWFKLQV�WR�WKH�6WDWH�RI�1HZ�+DPSVKLUH��$XJXVW���������´�WKH�GDWH�RI�
*UDQW¶V�VWDWH�IXQHUDO��–�'HDQ�'H[WHU 
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0LVVLQJ�IRU�<HDUV��)RXQG�E\�&KDQFH 

7KH�ORQJ�ORVW�6WLOVRQ�+XWFKLQV�&HQWHQQLDO�6FUROO�ZDV�GLVFRYHUHG�KLGGHQ�LQ�DQ�XQPDUNHG�FUDWH�EHKLQG�D�URZ�RI�
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